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EMB

EMB



EMB







EMB



EMB

EMB



4BOUB�'JPSB

!�$�4BSB�-BOEJ

$BTUJHMJPOF��*�MVPHIJ
�J�QFS�
TPOBHHJ�F�MF�TVHHFTUJPOJ�EFMMF�
PQFSF�EFMMP�TDSJUUPSF�*UBMP�$BM�
WJOP�USBEPUUF�JO�JMMVTUSB[JPOJ
�
USB � HSBOEJ � GJSNF � F � NBUJUF �
FNFSHFOUJ�TFMF[JPOBUF�HSB[JF�
B�VO�DPOUFTU�B�DVJ�IBOOP�QBS�
UFDJQBUP � BSUJTUJ � EB � UVUUP � JM �
NPOEP��*M�HSBOEF�NPTBJDP�MF�
HBUP�BM�DFOUFOBSJP�DBMWJOJB�
OP�TJ�BSSJDDIJTDF�PHHJ�EJ�VOB�
OVPWB�UFTTFSB�HSB[JF�BMM�JOBV�
HVSB[JPOF�BMMF����OFMMB�CJCMJP�
UFDB�DPNVOBMF�i*UBMP�$BMWJ�
OPw�JO�QJB[[B�(BSJCBMEJ�EFMMB�
NPTUSB�i&DDFMMFO[F�JUBMJBOF��
'JHVSF�QFS�*UBMP�$BMWJOPw��-B�
NPTUSB�Ò�MFHBUB�B�VO�USJCVUP�
DIF�MB�TFTTBOUFTJNB�FEJ[JPOF�
EFMMB � #PMPHOB � $IJMESFO�T �
#PPL�'BJS�o�MB�TUPSJDB�GJFSB�JO�
UFSOB[JPOBMF � EFM � MJCSP � JMMV�
TUSBUP�QFS�SBHB[[J�DIF�TJ�Ò�UF�
OVUB�B�#PMPHOB'JFSF�BMM�JOJ�
[JP�EJ�NBS[P�o
�IB�WPMVUP�SFO�
EFSF�B�VOP�EFJ�NBTTJNJ�QSPUB�
HPOJTUJ�EFMMB�MFUUFSBUVSB�EFM�
/PWFDFOUP��-P�IB�GBUUP�BUUSB�
WFSTP�VOP�EFJ�TVPJ�QSPHFUUJ�
TQFDJBMJ
 � i&DDFMMFO[F � JUBMJB�

OFw��-B�NPTUSB�Ò�QSPNPTTB�
EBMMB�3FHJPOF�&NJMJB�3PNB�
HOB�DPO�#PMPHOB�$IJMESFO�T�
#PPL�'BJS
�Ò�TPTUFOVUB�EBM�NJ�
OJTUFSP�EFHMJ�&TUFSJ�F�DVSBUB�
EB � "DDBEFNJB � %SPTTFM�
NFJFS�$PPQFSBUJWB �(JBOOJ�
OP�4UPQQBOJ��

'JOP�BM����HJVHOP�	NB�JM�$P�
NVOF�EJ�$BTUJHMJPOF�EFMMB�1F�
TDBJB�IB�HJË�GBUUP�EPNBOEB�
QFS�QPUFSMB�QSPSPHBSF
�MB�NP�
TUSB�B�JOHSFTTP�MJCFSP�QSPQP�
OF�����UBWPMF�JTQJSBUF�BMMB�QSP�
EV[JPOF�MFUUFSBSJB �EJ �$BMWJ�
OP
�EVF�QFS�PHOJ�BVUPSF��5SFO�
UVOP � TPOP �BSUJTUJ � BGGFSNBUJ �
QSFTFOUJ�JO�NPTUSB�DPO�MBWPSJ�
HJË�FEJUJ�F�EFEJDBUJ�BMMP�TDSJUUP�
SF�DIF�SJQPTB�OFM�DJNJUFSP�EJ�
$BTUJHMJPOF�EFMMB�1FTDBJB��USB�
RVFTUJ�'BCJBO�/FHSJO
�"MFT�
TBOESP�4BOOB
�3PHFS�0MNPT
�
&NBOVFMF �-V[[BUJ
 �%FTJEF�
SJB � (VJDDJBSEJOJ � F � (JVMJB �
0SFDDIJB��(MJ�BMUSJ�USFOUB�JMMV�
TUSBUPSJ�TPOP�TUBUJ�TFMF[JPOBUJ�
EB�VOB�HJVSJB�EJ�FTQFSUJ�DPO�JM�
DPOUFTU � JOUFSOB[JPOBMF � DIF �
IB�WJTUP�MB�QBSUFDJQB[JPOF�EJ�
����BSUJTUJ�EB����1BFTJ��"MMB�
NPTUSB�Ò�EFEJDBUP�VO�DBUBMP�

HP�CJMJOHVF�JO�JUBMJBOP�F�JOHMF�
TF�FEJUP�EB�.POEBEPSJ��%P�
QP�MB�UBQQB�DBTUJHMJPOFTF�QFS�
MB�NPTUSB�Ò�QSFWJTUP�VO�UPVS�
JUBMJBOP�F�JOUFSOB[JPOBMF�JO�
DPMMBCPSB[JPOF � DPO � MB � SFUF �
NPOEJBMF � EFMMF � SBQQSFTFO�
UBO[F �EJQMPNBUJDIF �F �EFHMJ �
*TUJUVUJ�JUBMJBOJ�EJ�$VMUVSB��

-B�NPTUSB�QVÛ�FTTFSF�WJTJUB�
UB�OFMM�PSBSJP�EJ�BQFSUVSB�BM�
QVCCMJDP�EFMMB�CJCMJPUFDB��MV�
OFEÖ
�NBSUFEÖ�F�WFOFSEÖ�EBMMF�
���BMMF�����NFSDPMFEÖ
�HJPWFEÖ�
F�TBCBUP�EBMMF��
����BMMF���
�����
*OGP�������������F�CJCMJPUF�

DB��DPNVOBMF!DPNVOF��DBTUJ�
HMJPOFEFMMBQFTDBJB��HS��JU

i&DDFMMFO[F�JUBMJBOF��'JHV�
SF�QFS�*UBMP�$BMWJOPw�TJ�JOTFSJ�
TDF�OFM�WJWP�EFMMF�DFMFCSB[JP�
OJ�DBMWJOJBOF�DIF�TUBOOP�TV�
TDJUBOEP � M�JOUFSFTTF � EFMMB �
TUBNQB�OB[JPOBMF�F�JOUFSOB�
[JPOBMF�WFSTP�$BTUJHMJPOF�EFM�
MB�1FTDBJB
�VOP�EFJ�MVPHIJ�EFM�
DVPSF�F�EFMMB�TVB�CJPHSBGJB�F�
RVFMMP�JO�DVJ�IB�TDFMUP�EJ�SF�
TUBSF�EPQP�MB�NPSUF��j%B�HFO�
OBJP�B�PHHJ�TPOP�EFDJOF�MF�JO�
UFSWJTUF�DIF�IP�SJMBTDJBUP�TV�
HMJ�FWFOUJ�EFM�DFOUFOBSJP�o�EJ�
DF�MB�TJOEBDB�&MFOB�/BQQJ�o�F�
UBOUJTTJNF�MF�USPVQF�DIF�WFO�
HPOP�B�GBSF�SJQSFTF�BM�DJNJUF�
SP�F�OFJ�MVPHIJ�B�MVJ�DBSJx�

$PO � M�FTUBUF � BSSJWFSBOOP �
BODIF�HSBOEJ�FWFOUJ�BMM�BQFS�
UP�JO�DVJ�BSUF�F�NVTJDB�SFOEP�
OP�PNBHHJP�JO�NPEP�BTTPMV�
UBNFOUF�JOFEJUP�BMMP�TDSJUUP�
SF��2VBMDIF�BOUJDJQB[JPOF�JO�
RVFTUP�TFOTP�BSSJWB�EB�(MPSJB�
.B[[J
�QSFTJEFOUF�"HJNVT�F�
DPPSEJOBUSJDF�BSUJTUJDB�EFHMJ�
FWFOUJ�QFS�JM�$PNVOF��

j"WSFNP�VOB�EBUB�EFM�(SFZ�
$BU�'FTUJWBM�EFEJDBUB�B�$BMWJ�
OP�o�EJDF�.B[[J�o�F�TBSË�TJDV�
SBNFOUF�VOP�TQFUUBDPMP�EB�
OPO�QFSEFSF�M�PQFSB�EJ�5IP�
NBT �'PSUNBOO � USBUUB �EBMMF �
i-F[JPOJ�BNFSJDBOFw�DPO�M�F�
TFDV[JPOF � EFMM�"DDBEFNJB �
"NJBUB�&OTFNCMF��-B�NVTJ�
DB�Ò�QBSUF�EJ�RVFTUP�DFOUFOB�
SJP�GJO�EBMM�JOJ[JP�DPNF�EJNP�
TUSB�JM�DPJOWPMHJNFOUP�EFHMJ�
BMMJFWJ�EFM�MJDFP�NVTJDBMF�EFM�
1PMP�#JBODJBSEJ�OFMMF�MFUUVSF�
QSPQPTUF � JO � CJCMJPUFDB � EBM �
5FBUSP�4UVEJP�NB�QFS�EBSMF�
NBHHJPS �TQB[JP �BTQFUUJBNP�
HMJ�FWFOUJ�BMM�BQFSUP�JO�FTUB�
UFx��� "

ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�ȇ

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]

4UFGBOP�&SBTNP�1BDJOJ
QSFTFOUB�i.BMBNFOUFw

(SPTTFUP�0HHJ�BMMF����JM�NF�
EJDP�TDSJUUPSF�"SNBOEP�/B�
UBMF �QSFTFOUB� JM � TVP �OVPWP�
HJBMMP�i*M�QSF[[P�EJ�VOB�OVP�
WB�WJUB�TCBHMJBUBw�	(JPWBOF�
)PMEFO�FEJUPSF�
�BM�.VTFP�EJ�
TUPSJB�OBUVSBMF��%JBMPHB�DPO�
M�BVUPSF�1BPMP�1JTBOJ
�BM�UFS�
NJOF�TBSË�PGGFSUP�VO�QJDDPMP�
SJOGSFTDP��*OHSFTTP�MJCFSP��

"SNBOEP �/BUBMF � Ò � TUBUP �
QSJNBSJP�EJ�DIJSVSHJB�WBTDP�
MBSF�BMM�PTQFEBMF�EJ�(SPTTFUP�
GJOP�BM������F�IB�JOTFHOBUP�BM�
MB�4DVPMB�EJ�TQFDJBMJ[[B[JPOF�
EJ � DIJSVSHJB � HFOFSBMF � F � EJ �
QSPOUP�TPDDPSTP�EFMM�VOJWFS�
TJUË�EJ�4JFOB��µ�BVUPSF�EJ�NPM�

UF � QVCCMJDB[JPOJ � TDJFOUJGJ�
DIF�BQQBSTF�TV�SJWJTUF�OB[JP�
OBMJ�F�JOUFSOB[JPOBMJ��&�OFHMJ�
VMUJNJ �BOOJ � TJ �Ò �DJNFOUBUP �
OFM�SPNBO[P�HJBMMP�DPO�i*O�
USJHPw � 	&VSPQB � &EJ[JPOJ
 �
����
��F�i"OPNBMJ�PNJDJEJ�JO�
.BSFNNBw � 	(JPWBOF �)PM�
EFO
�����
��

"�3PTFMMF�MVOHP�MB�TUSBEB�
DIF�DPOEVDF�BHMJ � TDBWJ �BS�
DIFPMPHJDJ�WJFOF�SJUSPWBUP�JM�
DBEBWFSF�EJ�(JVMJB�4UBNCFMMJ�
OJ
�DIJBDDIJFSBUB�FTQPOFOUF�
EFMM�BMUB�TPDJFUË�UPTDBOB
�TQP�
TBUB�DPO�VO�SJDDP�VPNP�E�BG�
GBSJ��%B�BMDVOJ�BOOJ
�FTTFOEP�
MBVSFBUB � JO � BSDIFPMPHJB
 � TJ �

FSB�PGGFSUB�EJ�DPMMBCPSBSF�BMMB�
DBUBMPHB[JPOF�EFJ�SFQFSUJ�SJO�
WFOVUJ�OFMM�BSFB��

-F � JOEBHJOJ � BTTFHOBUF � BM �
DPNNJTTBSJP�.JDDPMJ
 �EFMMB�
RVFTUVSB�EJ�(SPTTFUP
�TJ�SJWF�
MBOP�TVCJUP�DPNQMFTTF�QPJ�
DIÏ�MB�WJUUJNB�BWFWB�GBNB�EJ�
EPOOB�TQSFHJVEJDBUB
�MF�DVJ�
OVNFSPTF � SFMB[JPOJ � FSBOP �
PHHFUUP�EJ�QFUUFHPMF[[J�DPOUJ�
OVJ��.B�Ò�QPTTJCJMF�DIF�VOP�
EJ�RVFTUJ�TJB�M�BTTBTTJOP �

/FQQVSF�M�BNCJUP�GBNJMJB�
SF�EJ�(JVMJB�BQQBSF�TDFWSP�EB�
TPTQFUUJ��*M�NBSJUP
�BQQBSFO�
UFNFOUF�SBTTFHOBUP�BM�DPN�
QPSUBNFOUP�EJTJOJCJUP�EJ�MFJ
�

IB�JOUSFDDJBUP�VOB�SFMB[JPOF�
DPO�MB�TFHSFUBSJB
�TVP�VOJDP�
BMJCJ�QFS�JM�QPNFSJHHJP�JO�DVJ�
(JVMJB�Ò�TUBUB�VDDJTB��.BVSP
�
JM�HJPWBOF�F�JOUSPWFSTP�GJHMJP�
EFMMB�DPQQJB
�QBSF�BEEJSJUUV�

SB �EJTJOUFSFTTBUP �BMMB � TPSUF �
EFMMB�NBESF��NB�JM�TVP�NP�
WFOUF �&�BODPSB
�JM �SJUSPWB�
NFOUP�EFM �DBEBWFSF�WJDJOP�
BHMJ � TDBWJ �OPO�IB�OJFOUF�B �
DIF�WFEFSF�DPO�MB�TVB�NPSUF �
"�UPSNFOUBSF�JM �DPNNJTTB�
SJP�JM�UBUVBHHJP�EJ�(JVMJB
�JO�
DPSSJTQPOEFO[B � EFMM�JOHVJ�
OF
�TVM�MBUP�TJOJTUSP
�DIF�SBGGJ�
HVSB�VOB�EPOOB�FUSVTDB�F�TPU�
UP � MB � TDSJUUB �5VSBO� � MB �EFB �
EFMM�BNPSF��

*�TVPJ�USF�HBUUJ
�JM�DBGGÒ�DPO�
BDRVB � GSFEEB
 � JM � DBTDJOBMF �
EFJ�OPOOJ�JO�DVJ�WJWF
�MB�QBT�
TJPOF�QFS�J�DBWBMMJ�OPODIÏ�MB�
EFUFSNJOB[JPOF�DPO�DVJ�TF�
HVF�MF�JOEBHJOJ
�GBOOP�EJ�.JD�
DPMJ�VO�QSPUBHPOJTUB�CSJMMBO�
UF� �$BUBMJ[[BOEP�M�BUUFO[JP�
OF�TV�EJ�MVJ
�"SNBOEP�/BUB�
MF
 � DPNF�Ò �EPWFSF �EJ �PHOJ �
TDSJUUPSF�EJ�HJBMMJ
�DPOGPOEF�F�
EFQJTUB��� "

0QFSF�EJ�0MNPT�	JO�BMUP
�F�/FHSJO�	TPUUP
�JO�NPTUSB�B�$BTUJHMJPOF

0HHJ�BMMF����OFMMB�4BMB�EFM�1PQP�
MP�EFM�$PNVOF�EJ�4BOUB�'JPSB�
M�BTTPDJB[JPOF�i3PTTP�EJ�4FSBw�
QSFTFOUB � i.BMBNFOUF � o � 6OB �
FEVDB[JPOF �NBSFNNBOBw
 � MJ�
CSP�EJ�4UFGBOP�&SBTNP�1BDJOJ�
QVCCMJDBUP�EB�&GGJHJ��/F�QBSMB�
DPO�M�BVUPSF�M�FEJUPSF�.BSJP�1B�
QBMJOJ� �/FM � SPNBO[P � MB � TUPSJB �
EFMMB�GBNJHMJB�EJ�1BDP
�EBM�4FOF�
TF�BMMB�NJHSB[JPOF�JO�.BSFNNB�
JO�DFSDB�EJ�GPSUVOB�F�MJCFSUÈ�JO�
USFDDJBUB � BMMF � HSBOEJ � WJDFOEF �
EFM � A���� � M�BWWFOUP �EFM � GBTDJ�
TNP
�MB�HVFSSB
�MB�SJDPTUSV[JP�
OF
 � M�BSSJWP � JNQFUVPTP � BODIF �
OFMMB�QSPWJODJB�QSPGPOEB�EFMMB�
NPEFSOJUÈ �F �EFM � A��� �4UFGBOP �
&SBTNP�1BDJOJ
�jBHJUBUPSF
�HJSB�
NPOEP�F�TPHOBUPSF�DIF�TWPMHF�

TWBSJBUJ �NFTUJFSJ � SJNBOF�TFN�
QSF�VO�CSBDDJBOUF�BHSJDPMP�F�VO�
GPUPHSBGP � GSFF � MBODF � F � SFQPS�
UFSx��5JFOF�DPSTJ �EJ� GPUPHSBGJB�
OFM�DFOUSP�EJ�DVMUVSF�DPOUFNQP�
SBOFF�i$PSUF�EFJ�.JSBDPMJw��$PM�
MBCPSB�DPO�GBO[JOF
 �QFSJPEJDJ
 �
POH�F�BOJNB�QFS�BMDVOJ�BOOJ�PO�
MJOF�MB�SJWJTUB�i.BSFNNB�-JCFS�
UBSJBw�

%B�PHHJ�JO�CJCMJPUFDB�
NBHJDIF�JMMVTUSB[JPOJ�
QFS�CBNCJOJ�EJ�PHOJ�FUË�
JTQJSBUF�B�QFSTPOBHHJ
F�PQFSF�EFMMP�TDSJUUPSF

.FEJDP
TDSJUUPSF
"SNBOEP
/BUBMF

$JWJUFMMB�1BHBOJDP
"ST�(SBUJB�"SUJT
(BMMPSJOJ�JO�EJTUJMMFSJB
0HHJ�EBMMF���
�MB�/BOOPOJ�(SBQ�
QF�	MPDBMJUÈ�"SBUSJDF����
�$JWJ�
UFMMB � 1BHBOJDP

 � PTQJUB � VOB �
POF�EBZ � FYIJCJUJPO � EBM � UJUPMP �
i"ST�(SBUJB�"SUJTw�QFS�DFMFCSBSF�
JM � QJUUPSF �F �DFSBNJTUB �BSFUJOP �
.BSJP�(BMMPSJOJ�B�EJFDJ�BOOJ�EBM�
MB�TDPNQBSTB��*O�NPTUSB�VOB�TF�
MF[JPOF�EJ�PQFSF�NFTTF�B�EJTQPTJ�
[JPOF �EBMMB � GBNJHMJB � EFMM�BSUJ�
TUB
�QFS�SJQFSDPSSFSF�PMUSF�TFT�
TBOU�BOOJ�EJ�DBSSJFSB��EBHMJ�FTPS�
EJ�OFM�%PQPHVFSSB�DPO�VOP�TUJMF�
JOGMVFO[BUP�EBM�SFBMJTNP�EJ�3P�
TBJ
�BHMJ�BOOJ�A���F�A���DPOOPUBUJ�
EBMM�JOUSPEV[JPOF�EJ �VO �HVTUP �
TVSSFBMJTUB�DPO�FDIJ�DVCP�GVUVSJ�
TUJ�F�QSJNJUJWJTUJ
�GJOP�BMMB�NBUV�
SJUÈ�F�BM�MJOHVBHHJP�SJDPOPTDJCJ�
MF�EFHMJ�VMUJNJ�EFDFOOJ
�EFGJOJUP�

EB�BMDVOJ�iOBJG�DPMUPw��0HOJ�EF�
DFOOJP�EJ�BUUJWJUÈ�Ï�SBQQSFTFOUB�
UP�OFMMB�NPTUSB�EB�PQFSF�QJUUPSJ�
DIF�DIF�QSFOEPOP�JO�FTBNF�J�GJ�
MPOJ � QSJODJQBMJ � EFMM�BSUJTUB� � JM �
QBFTBHHJP�F� MB�GJHVSB�VNBOB��
/BOOPOJ�(SBQQF�JODPOUSB�M�BSUF�
EJ�VOP�EFHMJ�BVUPSJ�UPTDBOJ�QJÞ�
BQQSF[[BUJ�EFMMB�TVB�HFOFSB[JP�
OF�QFS�VO�BQQVOUBNFOUP�JNQFS�

EJCJMF��"MM�BQFSUVSB�EFMM�FWFOUP�
TPOP�JOGBUUJ�QSFWJTUF�VOB�EFHV�
TUB[JPOF�F�VOB�WJTJUB�EFMM�B[JFO�
EB�B�DVSB�EFMMB�NBTUFS�EJTUJMMFS�
1SJTDJMMB�0DDIJQJOUJ� �"�TFHVJSF�
MB�QSFTFOUB[JPOF�EFMMF�PQFSF�EJ�
(BMMPSJOJ�B�DVSB�EJ�.BSDP�#PUUJ��
-�JOHSFTTP�Ï�HSBUVJUP
�NB�CJTP�
HOB�QSFOPUBSF�������������
�
XXX�OBOOPOJHSBQQF�JU

2VBOEP�M�BNPSF
WB�PMUSF�MB�NPSUF
*M�SPNBO[P�EJ�-VUJ

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]

*M�MJCSP
i*M�QSF[[P�
EJ�VOB�
OVPWB�WJUB
TCBHMJBUBw
-B�DPQFSUJOB

6O�DBEBWFSF�B�3PTFMMF��JOEBHB�.JDDPMJ
(SPTTFUP�*M�NFEJDP�TDSJUUPSF�"SNBOEP�/BUBMF�QSFTFOUB�JM�TVP�OVPWP�SPNBO[P

$BTUJHMJPOF�"QSF�MB�NPTUSB

%"�/0/�1&3%&3&

(SPTTFUP
i$IJ�TFJ�UV w��MBCPSBUPSJP
QFS�J�CJNCJ�BMMF�$MBSJTTF
-BCPSBUPSJP � DSFBUJWP � i$IJ � TFJ �
UV w�QFS�CBNCJOJ�USB���F����BOOJ
�
PHHJ�EBMMF����BM�1PMP�DVMUVSBMF�
-F�$MBSJTTF��-B�DVSBUSJDF�"OOB�
%JNBHHJP�BDDPNQBHOFSÈ�J�CBN�
CJOJ�OFMMB�DPTUSV[JPOF�EJ�VO�MF�
QPSFMMP�o�VOB�TUSJTDJB�EJ�DBSUB�SJ�
QJFHBUB�TV�TF�TUFTTB�o�QFS�SBDDPO�
UBSF�MB�QSPQSJB�TUPSJB�DPO�DPMMB�
HF�F�EJTFHOJ�SJTQPOEFOEP�B���EP�
NBOEF��i*M�UVP�OPNF �6O�SJDPS�
EP �6OB�NFSBWJHMJB �6O�EFTJEF�
SJP �6OB�QBSPMB�EB�TBMWBSF w� �
6O�NPEP�QFS�SBDDPOUBSF�TF�TUFT�
TJ�BUUSBWFSTP�JM�EJTFHOP�F�JM�DPMP�
SF
�HJPDBOEP�DPO�M�BSUF
�USB�J�DB�
QPMBWPSJ�DVTUPEJUJ�B�-F�$MBSJTTF��
%VSBUB���PSF
�DPTUP���FVSP��1SF�
OPUB[JPOJ�������������P�QSFOP�
UB[JPOJ�DMBSJTTF!HNBJM�DPN�

(SPTTFUP

! i6OB�HPDDJB�E�BNPSF�PMUSF�MB�
NPSUFw�Ò�JM�MJCSP�EJ�4UFGBOP�-VUJ
�
TDSJUUP�DPO�"OUPOJP�$SJTUJBOP
�
WJODJUPSF�OFMMB�TF[JPOF�SPNBO�
[J�PQFSF�JOFEJUF
�BM�7**�1SFNJP�
MFUUFSBSJP�i$JUUË�EJ�4JFOBw��-�BV�
UPSF�MP�QSFTFOUB�PHHJ�BMMF����
OFMMB�$IJFTB�EFJ�#JHJ
�DPO�"OOB�
#POFMMJ
�EJSFUUSJDF�EFMMB�#JCMJPUF�
DB�DPNVOBMF�$IFMMJBOB��*OHSFT�
TP�MJCFSP
�TBSË�PGGFSUP�VO�BQFSJ�
UJWP�B�DVSB�EJ�0OBW�(SPTTFUP��*M�
SPNBO[P�o�USB�QSPTB�QPFUJDB
�
QPFTJF�F�TPOFUUJ�NFEJPFWBMJ�o�
GPSUFNFOUF�BVUPCJPHSBGJDP�SBD�
DPOUB�VOB�TUPSJB�E�BNPSF�DIF�
WJWF�F�TVQFSB�JM�EPMPSF�EFMMB�
NPSUF�BUUSBWFSTP�FNP[JPOJ�MF�
HBUF�BMM�BTQFUUP�FTPUFSJDP�F�
NFUBGJTJDP��4UFGBOP�-VUJ�Ò�OBUP�
B�.BTTB�.BSJUUJNB�OFM������
NB�WJWF�B�5PSJOP�TJO�EBMM�JOGBO�
[JB��µ�BVUPSF�UFBUSBMF�F�TVF�QPF�
TJF
�SBDDPOUJ�CSFWJ
�GJBCF�QFS�
SBHB[[J
�TPOP�QSFTFOUJ�JO�OVNF�
SPTF�BOUPMPHJF��

�

*UBMP�$BMWJOP�
OFJ�EJTFHOJ
EJ����NBFTUSJ�

�� 4BCBUP �� "QSJMF �����

(*03/0�/055&



(SPTTFUP � * � %ZOBNJUF � �� �
QSPUBHPOJTUJ�BODIF�B�&NFS�
HFO[B�MJWF
�UBMFOU�DIF�IB�BW�
WJBUP
 � TVJ � QBMDPTDFOJDJ � EFJ �
QJá�CMBTPOBUJ�MPDBMJ�iMJWFw�E�*�
UBMJB
 � MF � TFMF[JPOJ � SFHJPOBMJ �
WFSTP�MB�GJOBMJTTJNB�OB[JPOB�
MF�JO�QSPHSBNNB�B�.JMBOP��*M�
���BQSJMF�BM�5IF�$BHF�EJ�-JWPS�
OP�MB����FMJNJOBUPSJB��&�JM�HJP�
WBOJTTJNP � HSVQQP � NBSFN�
NBOP�IB�EJ�OVPWP�DFOUSBUP�JM�
CFSTBHMJP��*O�VOB�TFSBUB�BMUB�
NFOUF�DPNQFUJUJWB�J�%ZOBNJ�
UF����TJ�TPOP�JNQPTTFTTBUJ�EFM�
QBMDP�DPO�VOB�QFSGPSNBODF�
EB�CBOE�HJË�BGGFSNBUB
�USBTDJ�
OBOEP�JM �QVCCMJDP �OFM � MPSP �

TPVOE�F�iDPTUSJOHFOEPw�UVUUJ�
B�CBMMBSF�F�DBOUBSF�J�CSBOJ��&�
DPTÖ
�DPO�JM�TVP�WPUP
�QSPQSJP�
JM�QVCCMJDP�IB�EFDJTP�DIF�J�%Z�
OBNJUF����JM����NBHHJP�TVPOF�
SBOOP�TFNQSF�BM �5IF�$BHF�
QFS � MB � GJOBMF � SFHJPOBMF � TP�
HOBOEP�EJ�BQQSPEBSF�BMMB�TGJ�
EB�OB[JPOBMF �EJ �.JMBOP
 �BJ �
i(SBOEJ�.BHB[[JOJw��

jµ�TUBUB�VOB�CFMMJTTJNB�TFO�
TB[JPOF�TBMJSF�TVM�QBMDP�EFM�
5IF � $BHF
 � NB � TPQSBUUVUUP �
BWFSF�VOB�SJTQPTUB�DPTÖ�DBMP�
SPTB�EB�QBSUF�EFM �QVCCMJDP�
DIF�DJ�IB�WFSBNFOUF�FNP[JP�
OBUP�F�DBSJDBUP�BM�NBTTJNPx
�
DPNNFOUB�JM�WPDBMJTU�F�GSPOU�

NBO�5PNNBTP�/JODJ��j3JO�
HSB[JBNP�UVUUJ�HMJ�BNJDJ�DIF�
DJ�IBOOP�TFHVJUP�WFOFOEP�BO�
DIF�EB�MPOUBOP��*�%ZOBNJUF�
���	CBOE�OBUB�TV�J�CBODIJ�EFM�
1PMP�#JBODJBSEJ�EJ�(SPTTFUP��
��CSBOJ�HJË�QVCCMJDBUJ�TVMMF�WB�
SJF � QJBUUBGPSNF � NVTJDBMJ
 �
VOB�QBSUFDJQB[JPOF�BMMF�BVEJ�
UJPO�EJ�9GBDUPS������F�MB�WJUUP�
SJB�EJ�"SFB�4BOSFNP�����
�TP�
OP�5PNNBTP�/JODJ� 	WPDF

 �
EJ�7FOUVSJOB�5FSNF��'SBODF�
TDP�#F[[JOJ�	DIJUBSSB
�F�/JDP�
MB�(JPNJ�	CBUUFSJB
�EJ�1JPNCJ�
OP��F�J�HSPTTFUBOJ�3BGGBFMF�'B�
SBMMB�	UBTUJFSF
�F�/JDDPMÛ�(P�
WFSOJ�	CBTTP
��� !

"%BMMB�iDBUUFESBw�EJ�TDSJUUVSB�DSFBUJWB�JO�
WJB�EFJ�.JMMF�BMMB�iTDFOB�JO�HJBMMPw�JO�QJB[[B�
&TQFSBOUP��1PDIF�DFOUJOBJB�EJ�NFUSJ�EB�
QFSDPSSFSF�F�VO�WFMPDF�DBNCJP�E�BCJUP
�
TFNQSF�EPNBOJ�TFSB�1BPMB�"MCFSUJ�TBSË�USB�
HMJ�BUUPSJ�DIF�BOJNFSBOOP�MB�DFOB�BM�3JTUP�
SBOUF�&TTFO[B��6OB�DFOB�DIF�TJ�UJOHFSË�
TVCJUP�EJ�HJBMMP�QSPQSJP�HSB[JF�BMMB�SFHJB�
EFMMB�HJPSOBMJTUB�F�TDSJUUSJDF�1BPMB�"MCFSUJ
�
BMMJFWB�EJ�%BDJB�.BSBJOJ�F�EJ�7JODFO[P�$FSB�
NJ
�BVUSJDF�EJ�OVNFSPTJ�MJCSJ�QPMJ[JFTDIJ�
BNCJFOUBUJ�BODIF�JO�.BSFNNB�F�QSFTJ�
EFOUF�EFM�1SFNJP�&VSPQB
�PSHBOJ[[BUP�
PHOJ�BOOP�OFMMB�TUPSJDB�TFEF�EFM�$PNVOF�
EJ�1JTB
�SJWPMUP�BMMF�EPOOF�DIF�TDSJWPOP�
SBDDPOUJ�OPJS��6OB�PSJHJOBMF�DFOB�TQFUUB�
DPMP�EBM�TBQPSF�CSJUJTI�JO�DVJ�VO�NBHHJPS�
EPNP
�JOUFSQSFUBUP�EB�$BSMP�&NJMJP�.JDIF�
MBTTJ
�JOUSPEVSSË�M�JOWFTUJHBUPSF�QJá�GBNP�
TP�EFM�NPOEP
�4IFSMPDL�)PMNFT�BMJBT�
'SBODP�%F�3PTTJ
�DPOUBUUBUP�EB�VOB�TUSB�
OB�WFHHFOUF
�1BPMB�"MCFSUJ
�QFS�SJTPMWFSF�
VO�DBTP�EJ�PNJDJEJP��BUUSBWFSTP�VOB�TFSJF�

EJ�EJWFSUFOUJ�GSBJOUFOEJNFOUJ�F�HJPDIJ�MFUUF�
SBSJ�F�UFBUSBMJ�USB�VOB�QSFMJCBUF[[B�DVMJOBSJB�
F�M�BMUSB�EFM�NFOá�QSPQPTUP�EBHMJ�DIFG�EJ�
&TTFO[B�HMJ�BUUPSJ�EFMMB�$PNQBHOJB�EFM�
%FMJUUP�	XXX��DBUUJWBCBNCJOB��JU
�
�SJDP�
TUSVJSBOOP�BMDVOF�JQPUFTJ�TV�RVFTUP�iDPME�
DBTFw
�DPJOWPMHFOEP�JO�NPEP�TJNQBUJDP�J�
DPNNFOTBMJ��-B�DFOB�DPNJODJB�BMMF�
��
����1FS�JOGPSNB[JPOJ�F�QSFOPUB[JPOJ�
UFMFGPOBSF�BMMP�������������P�BM�����
���������

6O�DBNCJP�E�BCJUP�F�MB�EPDFOUF�EJWFOUB�BUUSJDF
QFS�BOJNBSF�MB�DFOB�JO�HJBMMP�BM�SJTUPSBOUF�&TTFO[B

(SPTTFUP � 5SF � JODPOUSJ � QFS �
NFUUFSTJ�BMMB�QSPWB
�QFS�DSFB�
SF�OVPWJ�NPOEJ�F�DIJTTË�����NB�
HBSJ�BODIF�QFS�EJWFOUBSF�VO�
QSPGFTTJPOJTUB�EFMMB�TDSJUUVSB��
2VFTUF�TPOP�MF�QSFNFTTF�EFM�
DPSTP � EJ � TDSJUUVSB � DSFBUJWB �
i5FDOJDIF�MFUUFSBSJF�F�OP[JP�
OJ�EJ�CBTF�EFM�NFTUJFSF�EFMMP�
TDSJUUPSFw�DIF�1BPMB�"MCFSUJ
�
TDSJUUSJDF�F�HJPSOBMJTUB�BMMJFWB�
EJ�%BDJB�.BSBJOJ�F�EFMMP�TDF�
OFHHJBUPSF�7JODFO[P�$FSBNJ
�
UFSSË�B�(SPTTFUP�OFMMB�SJOOPWB�
UB�/VPWB�MJCSFSJB
�EJ�'SBODF�
TDP�4FSJOP
�JO�WJB�EFJ�.JMMF
�F�
DIF�WFSSË�QSFTFOUBUP�EPNBOJ�
BMMF���
���
 �DPO�M�JOUFSWFOUP�

EFMM�BUUPSF�EFMMB�$PNQBHOJB�
EFM�EFMJUUP�$BSMP�&NJMJP�.J�
DIFMBTTJ��

*M�DPSTP�Ò�SJWPMUP�B�UVUUJ�DPMP�
SP�DIF�WPHMJPOP�BQQSPDDJBSTJ�
QFS�MB�QSJNB�WPMUB�BMMB�TDSJUUV�
SB�DSFBUJWB
�NB�BODIF�B�DIJ�
WVPMF�DPOPTDFSF�NFHMJP�MF�UFD�
OJDIF�MFUUFSBSJF�QFS�MB�TUFTVSB�
EJ�VO�UFTUP�OBSSBUJWP�P�QFS�NJ�
HMJPSBSF�MF�QSPQSJF�DBQBDJUË�EJ�
FMBCPSBSF�VO�UFTUP�TDSJUUP��(MJ�
JODPOUSJ�	���F����NBHHJP
���HJV�
HOP

�TFNQSF�EBMMF���
���BMMF�
��
��
 � QSFWFEPOP � MF[JPOJ �
GSPOUBMJ�EJ�TDSJUUVSB�F�UFPSJB�MFU�
UFSBSJB � QFS � TDPQSJSF � DPNF �
JEFBSF � F � SFBMJ[[BSF � SBDDPOUJ �

OFJ � EJWFSTJ � HFOFSJ � MFUUFSBSJ
 �
EBM�QPMJ[JFTDP�BM�GBOUBTZ�QBT�
TBOEP�EBM�SPTB��*�QBSUFDJQBOUJ�
QPUSBOOP�DPTÖ�TDPQSJSF�MB�UFD�
OJDB�EFM�DMJGGIBOHFS
�DIF�TQJO�
HF�B�MFHHFSF�VO�SPNBO[P�UVU�
UP � E�VO � GJBUP
 � MP � TIPX �
EPOU�UFMM
�M�BOBMFTTJ�F�MB�NFUB�
MFTTJ
�MF�MPPTF�FOET�F�UBOUJ�BMUSJ�
TUSVNFOUJ�QFS�EFGJOJSF�BM�NF�
HMJP�USBNB
�QFSTPOBHHJ
�EJBMP�
HIJ�WFSPTJNJMJ
�QSPTQFUUJWB�F�GJ�
OBMF�EJ�VO�SBDDPOUP
�GJOP�BMMB�
SFWJTJPOF�EFM�UFTUP��

*OGP��/VPWB�-JCSFSJB
�(SPT�
TFUP
�WJB�EFJ�.JMMF���
�UFMFGPOP�
����������
�FNBJM�OVPWBMJCSF�
SJBHSPTTFUP!WJSHJMJP�JU�� !�

*OWJUP�BMMB�
MFUUVSB

� -
"'$�./0� )/$
� '�+-*" //*
��0*'��­«®«

(SPTTFUP�$POUJOVB�M�BUUJWJ�
UË�EJ�EJWVMHB[JPOF�BSUJTUJDB�BM�
2VBESJWJP��-B�HBMMFSJB�E�BSUF�
EJ�1BUSJ[JB�;VDDIFSJOJ
�JO�WJB�
MF � 4POOJOP � o � BMM�BMUF[[B � EJ �
RVFMM�JODSPDJP�EJ�QFSDPSTJ�o�
DIF�B�(SPTTFUP�UVUUJ�DPOPTDP�
OP�DPNF�iMF�RVBUUSP�TUSBEFw�
o�TJ�DPOGFSNB�SFBMUË�JNQPS�
UBOUF�OFM�QBOPSBNB�EFMM�PG�
GFSUB�DVMUVSBMF�QFS�JM�UFSSJUP�
SJP��-P�UFTUJNPOJBOP�J�OVNF�
SPTJ�FWFOUJ�PTQJUBUJ�TJO�EBMM�J�
OJ[JP�EFM�����
�JODPOUSJ�TUJ�
NPMBOUJ
�EJ�WBSJB�OBUVSB�BSUJ�
TUJDB
�DIF�IBOOP�TFNQSF�TV�
TDJUBUP�VO�OPUFWPMF�JOUFSFT�
TF�JO�VO�QVCCMJDP�FTJHFOUF
�
DVSJPTP�F�BUUFOUP��

%PQP�MB�NPTUSB�EFJ�QJUUPSJ�
4BCJOB�$IJBSFMMP�F�$MBVEJP�
1BHBOVDDJ
�DIJVTB�JM����BQSJ�
MF�TDPSTP
�1BUSJ[JB�;VDDIFSJ�
OJ�WVPMF�PSB�EBSF�TQB[JP�BMMB�
NFNPSJB�EFM�DFOUFOBSJP�EFM�
MB �OBTDJUB �EFM �HSBOEF�*UBMP �
$BMWJOP
�PTQJUBOEP�VOB�iQFS�
TPOBMFw�NPMUP� JOUFSFTTBOUF�
DIF�QSFOEF�TQVOUP�EB�VOP�
EFJ�QJá�DFMFCSJ�SPNBO[J�EFMMP�
TDSJUUPSF�PTB�EFMMP�TDSJUUPSF
�
i*M�CBSPOF�SBNQBOUFw��

-�BVUPSF�EFMMF �TFEJDJ � UFMF �
JTQJSBUF�BMM�PQFSB�Ò�$MBVEJP�

4QJOFMMJ
�GPMMPOJDIFTF�EJ�OB�
TDJUB�DIF�BCJUB�F�MBWPSB�B�1JTB�
EPWF�Ò�QSPGFTTPSF�EJ�DIJSVS�
HJB � QFEJBUSJDB � F � JOGBOUJMF �
BMM�VOJWFSTJUË
�OPODIÏ�EJSFU�
UPSF�EFMMB�TF[JPOF�VOJWFSTJUB�
SJB�EJ�DIJSVSHJB�QFEJBUSJDB�F�
BEPMFTDFO[JBMF�EFMM�PTQFEB�
MF�$JTBOFMMP���%B�TFNQSF�JN�
QFHOBUP�TVM�GSPOUF�TDJFOUJGJ�
DP
�M�BUUJWJUË�BSUJTUJDB�OF�IB�

IB�TFNQSF�BDDPNQBHOBUP�MB�
DSFTDJUB�JOUFSJPSF�F�VNBOB�

-B�TVB�NPTUSB�QFSTPOBMF�TJ�
DIJBNB�i2VBESJWPMË��5SB�"S�
UF�F�MFUUFSBUVSBw��j2VBESJWP�
MË�o�TQJFHB�$MBVEJP�4QJOFMMJ��
TPOP�RVBESJ�DIF�WPMBOP
�DP�
MPSJ�DIF�QSFOEPOP�WJUB��TPOP�
OJFOU�BMUSP�DIF�MF�NJF�JEFF
�MJ�
CFSBNFOUF�JTQJSBUF�EB�GPOUJ�
FQJHSBGJDIF�EFM�#BSPOF�SBN�

QBOUF�EJ�*UBMP�$BMWJOP
�B�DFO�
UP�BOOJ � EBMMB �OBTDJUB � EFMMP �
TDSJUUPSF
 �DIF�QSJNB�TJ � USB�
TNVUBOP � JO � NBUFSJBy � JO �
PQFSF�QJUUPSJDIF��JO�BMUBMFOB
�
JO�BMCFSJ�DIF�DSFTDPOP�TV�BM�
USJ�BMCFSJ
�JO�USPODIJ
�JO�SBNJ
�
JO�GPHMJF
�JO�MVDDJPMF
�JO�TUFMMF
�
JO�OVWPMF
�JO�DPMMJOF
�JO�MJCSJ
�
JO�MBOUFSOF�EJ�DBSUB
�JO�BMCFSJ�
EFMMB�DVDDBHOB
�JO�CPMMF�EJ�TB�

QPOF
�JO�VPNJOJ�MFHHFSJ�DIF�
DBNNJOBOP � TFO[B � QFTP � P �
DIF�WPMUFHHJBOP�TV�VOB�NPO�
HPMGJFSB��&�QPJ
�J�MPSP�DPMPSJ�F�
MF � MPSP � GPSNF � JOJ[JBOP � B �
FTQBOEFSTJy�B�NVPWFSTJy�
B�WPMBS�WJB��$PO�MB�GPS[B�EJ�WP�
MPOUË�SJFTDPOP�B�MJCFSBSF�MB�MP�
SP�BOJNB
�JNQSJHJPOBUB�DP�
NF � VO � QSF[JPTP � TFHSFUP �
BMM�JOUFSOP�EFMMB�MPSP�DPSOJ�
DF
�GJOP�B�EJWFOJSF�WFSJ�F�QSP�
QSJ�RVBESJ�QBSMBOUJy�B�FNFU�
UFSF�TJMFO[JPTF�QBSPMF��TVMMB�
OBUVSB
�TVM�UFNQP�DIF�QBTTB
�
TVMMB � NFNPSJB
 �TVMM�BNPSF
 �
TVM � EFTUJOP
 � TVMMB � GJOJUF[[B �
VNBOB�F�TVMM�PMUSF��&�OFTTV�
OP�QPUSË�NBJ�TBQFSF�EPWF�GJ�
OJSË�JM�MPSP�WPMPx��

-B�NPTUSB�o�DVSBUB�EB�"TTP�
DJB[JPOF � $VMUVSBMF � 1PMJT �
�����JO�DPMMBCPSB[JPOF�DPO�
&NP[JPO�"SUJ
�EBM�UJUPMP�DIF�
CFO�TJ�BDDPTUB�BM�OPNF�EFMMB�
MPDBUJPO
�WVPMF�GBSF�EB�BQSJQJ�
TUB�B�VOB�QSPTTJNB�SFBMJ[[B�
[JPOF�UFBUSBMF
�VO�PQFSB�DV�
SBUB�TFNQSF�EB�1PMJT�������

%VSBOUF�MB�SBQQSFTFOUB[JP�
OF�EFMM�PQFSB�PNPOJNB
�J�EJ�
QJOUJ�EJ�$MBVEJP�4QJOFMMJ�WFS�
SBOOP�QSPJFUUBUJ�TVMMP�TGPO�
EP�EFM�QSPTDFOJP�F�HSB[JF�BE�
VO�FTFDV[JPOF � PSDIFTUSBMF �
EBM�WJWP�F�BMMB�WPDF�EJ�RVBUUSP�
BUUPSJ
 � TBSË � EBUB � NBHHJPSF �
FTBMUB[JPOF � BJ � TVPJ � RVBESJ �
DIF�EJWFOUFSBOOP�JM�GVMDSP�EJ�
UVUUB�MB�SBQQSFTFOUB[JPOF�

0HHJ�BMMF����M�JOBVHVSB[JP�
OF
�MB�NPTUSB�TBSË�BQFSUB�GJ�
OP�BM����NBHHJP�UVUUJ�J�HJPSOJ�
EBMMF����BMMF���
�DPO�JOHSFTTP�
MJCFSP�F�HSBUVJUP��

*OGP� � ��� � �������
 � ��� �
�������
 � JOGP!BTTDVMUQPMJT �
����!MJCFSP�JU�� !

4DSJUUSJDF

HJPSOBMJTUB
F�BUUSJDF
1BPMB
"MCFSUJ
UJFOF
JM�DPSTP
EJ�TDSJUUVSB
DSFBUJWB
BMMB�/VPWB
-JCSFSJB

$MBVEJP
4QJOFMMJ
1SPGFTTPSF
EJ�DIJSVSHJB�
QFEJBUSJDB
F�JOGBOUJMF
BMM�VOJWFSTJUË
EJ�1JTB
EB�PHHJ
BM�2VBESJWJP
DPO�
MB�TVB�BSUF

]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]]

(SPTTFUP�$MBVEJP�4QJOFMMJ�FTQPOF�MF�TVF�UFMF�JTQJSBUF�B�i*M�CBSPOF�SBNQBOUFw

(SPTTFUP�$PSTP�JO�USF�MF[JPOJ�BMMB�/VPWB�-JCSFSJB�EJ�WJB�EFJ�.JMMF

*�TFHSFUJ�EFM�NFTUJFSF�EJ�TDSJUUPSF
TWFMBUJ�EBMMB�NBFTUSB�1BPMB�"MCFSUJ

*�%ZOBNJUF��
BQQSPEBUJ
BMMB�GJOBMF
SFHJPOBMF
EFM�UBMFOU
&NFSHFO[B
-JWF

�

%VF
EFMMF�PQFSF
EJ�$MBVEJP
4QJOFMMJ
JO�NPTUSB
EB�PHHJ
BMMB�HBMMFSJB
*M�2VBESJWJP

%ZOBNJUF����TVHMJ�TDVEJ�B�&NFSHFO[B�-JWF
-B�HJPWBOF�CBOE�NBSFNNBOB�USJPOGB�B�-JWPSOP��PSB�MB�GJOBMF�SFHJPOBMF�EFM�UBMFOU

i2VBESJWPMËw��USB�BSUF�F�MFUUFSBUVSB
JM�DIJSVSHP�DIF�SJMFHHF�*UBMP�$BMWJOP

�� .FSDPMFE¬ � .BHHJP �����

(*03/0�/055&



$IF�DPTB�WVPJ�GBSF�EB�HSBOEF 
*�SBHB[[J�TJ�TPHOBOP�JNQSFOEJUPSJ
6OP�TUVEJP�DPNNJTTJPOBUP�EB�$OB�SJWFMB�BNCJ[JPOJ�F�JODFSUF[[F�EFHMJ�TUVEFOUJ
EFMMB�QSPWJODJB��NJMMF�JOUFSWJTUBUJ
�RVBTJ�MB�NFUË�BTQJSB�B�VO�BUUJWJUË�JO�QSPQSJP

(SPTTFUP�j$PTB�WVPJ�GBSF�EB�
HSBOEF �x��6OB�EJ�RVFMMF�EP�
NBOEF�DIF�OPOOJ
�[JJ
�QBSFOUJ�
F�BNJDJ�WBSJ�GBOOP�JO�DPOUJ�
OVB[JPOF�BHMJ�BEPMFTDFOUJ��"M�
DVOJ�MP�TBOOP�EB�RVBOEP�FSB�
OP�JO�GBTDF��BMUSJ
�JOWFDF
�BODP�
SB�QSPQSJP�OPO�IBOOP�JEFB�

*FSJ
�EVSBOUF�M�JODPOUSP�i"S�
UJHJBOJ�EFM�GVUVSPw�PSHBOJ[[B�
UP�EB�$OB�(SPTTFUP�OFMM�BVMB�
NBHOB�EFM�1PMP�VOJWFSTJUBSJP�
HSPTTFUBOP
�TUVEFOUFTTF�F�TUV�
EFOUJ �EFMMF �TDVPMF�TVQFSJPSJ �
IBOOP�QPUVUP�JNQBSBSF�DIF�
MB�WJUB�Ò�JO�DPOUJOVB�FWPMV[JP�
OF�F�OPO�TJ�QVÛ�FTTFSF�DFSUJ�
EFM�EPNBOJ��

"ODIF�TF�HJPWBOJTTJNJ
�RVF�
TUJ�TUVEFOUJ�IBOOP�GBUUP�MF�MP�
SP�FTQFSJFO[F
�IBOOP�VO�QFS�
DPSTP�EJ�WJUB�HJË�BWWJBUP
�TQF�
DJF�B�MJWFMMP�TDPMBTUJDP
�F�IBO�
OP�EFMMF�QSPTQFUUJWF��$OB�F�4J�
NVSH�SJDFSDIF�IBOOP�SBDDPM�
UP�MF�MPSP�JEFF�F�MF�MPSP�FTQF�
SJFO[F�BUUSBWFSTP�VO�JOEBHJ�
OF
�DPO�PMUSF��������RVFTUJPOB�
SJ�DPOTFHOBUJ�JO�EJWFSTF�TDVP�

MF�HSPTTFUBOF��6O�NPEP�QFS�
DFSDBSF�EJ�DBQJSF�RVBMJ�TPOP�J�
CJTPHOJ�EFJ�SBHB[[J
�JOUFSDFUUB�
SF�MF�MPSP�BTQJSB[JPOJ�F�QSPHFU�
UBSF�NPEBMJUË�EJ�GPSNB[JPOF�
JOOPWBUJWB�QFS�JODSPDJBSF�BM�
NFHMJP�MB�EPNBOEB�F�M�PGGFSUB�
EJ�MBWPSP��4POP�TUBUJ�DPJOWPMUJ�
DJSDB�NJMMF�TUVEFOUJ�EFHMJ�JTUJ�
UVUJ�1PMP�UFDOPMPHJDP�.BOFU�
UJ�1PSDJBUUJ
 � -JDFP � 3PTNJOJ
 �
1PMP�#JBODJBSEJ
�*TJT�-FPQPM�
EP�**�EJ�-PSFOB�EJ�(SPTTFUP
�
*TJT�1PMP�"NJBUB�0WFTU�F�*TJT�
%FM�3PTTP�o�%B�7FSSB[[BOP�EJ�
.POUF�"SHFOUBSJP��

$PTB�Ò�FNFSTP � *M ��� �QFS �
DFOUP�EFHMJ�TUVEFOUJ�o�RVJOEJ�
QPDP�NFOP�EJ�����o�WPSSFCCF�
EJWFOUBSF�JNQSFOEJUPSF��/F�
HMJ�VMUJNJ�BOOJ�DJ�TPOP�TUBUF�EJ�
WFSTF�QPMFNJDIF�MFHBUF�BMM�BM�
UFSOBO[B�TDVPMB�MBWPSP
�TQF�
DJF�RVBOEP�TJ�TPOP�WFSJGJDBUJ�
USBHJDJ � JODJEFOUJ� �&QQVSF
 � MB �
TUSBHSBOEF�NBHHJPSBO[B�EF�
HMJ�TUVEFOUJ�HSPTTFUBOJ�JOUFSWJ�
TUBUJ�	JM����QFS�DFOUP
�TJ�Ò�EFUUB�
JOUFSFTTBUB�B �QPSUBSF�BWBOUJ �

FTQFSJFO[F � EJ � BMUFSOBO[B �
TDVPMB�MBWPSP�P�QFSDPSTJ�QFS�
MF �DPNQFUFO[F� USBTWFSTBMJ �F �
M�PSJFOUBNFOUP � JO � B[JFOEF �
EFM�UFSSJUPSJP�

j$SFEJBNP�NPMUP�JO�RVFTUP�
QSPHFUUPx
�EJDF�"OOB�3JUB�#SB�
NFSJOJ
�EJSFUUSJDF�EJ�$OB�(SPT�
TFUP��j4JBNP�DPOWJOUJ�DIF�TP�
MP�SFBMJ[[BOEP�B[JPOJ�DIF�BWWJ�
DJOJOP�JM�NPOEP�EFMMB�TDVPMB�
BMM�JNQSFTB�TJ�QPTTBOP�USPWB�
SF�TPMV[JPOJ�DPODSFUF�QFS�HB�
SBOUJSF�MP�TWJMVQQP�EFM�UFSSJUP�
SJP�FE�FWJUBSF�DIF
�BMMB�DSJTJ�EF�
NPHSBGJDB�DIF�TUJBNP�WJWFO�
EP�EB�BOOJ
�TJ�VOJTDB�MB�iGVHBw�
EFMMF�OVPWF�HFOFSB[JPOJ
�DP�
TUSFUUF �B �DFSDBSF � MBWPSP�F �B �
TPEEJTGBSF�MF�QSPQSJF�BTQJSB�
[JPOJ�BMUSPWFx�

/POPTUBOUF � MB � QBOEFNJB �
BCCJB�NFTTP�VO�QP��J�CBTUPOJ�
USB�MF�SVPUF
�QJá�EFMMB�NFUË�EF�
HMJ�TUVEFOUJ�IB�HJË�BWVUP�FTQF�
SJFO[B�DPO�QFSDPSTJ�EJ�BMUFS�
OBO[B�TDVPMB�MBWPSP�P�QUDP��
QJá�EFMMB�NFUË�EJ�MPSP�IB�TWPM�
UP�RVFTUJ�QFSDPSTJ�USB�MF�NVSB�

TDPMBTUJDIF��TPMP�VO�UFS[P�EJ�
MPSP�Ò�BOEBUP�JO�B[JFOEB
�NFO�
USF�JM����QFS�DFOUP�DJSDB�IB�QBS�
UFDJQBUP � B � FWFOUJ� �6O �EBUP �
DIF�GB�SJGMFUUFSF
�TF�TJ�DPOTJEF�
SB�DIF�DJSDB�JM����QFS�DFOUP�EF�
HMJ�TUVEFOUJ�JOUFSFTTBUJ�QSFGFSJ�
TDF�o�P�BWSFCCF�QSFGFSJUP�o�GB�
SF�MP�TUBHF�JO�B[JFOEB��JM����QFS�
DFOUP�WPSSFCCF�MBWPSBSF�B�QSP�
HFUUJ�DIF�DPJOWPMHBOP�MF�B[JFO�
EF�EFM�UFSSJUPSJP�F�JM����QFS�DFO�
UP�WPSSFCCF�GBSF�WJTJUF�OFMMF�
B[JFOEF� � *OTPNNB
 � HMJ � TUV�
EFOUJ�EFM�UFSSJUPSJP�WPHMJPOP�
FOUSBSF � JO � DPOUBUUP � DPO � JM �
NPOEP�EFM�MBWPSP�F�DPO�HMJ�JN�
QSFOEJUPSJ�EFM�UFSSJUPSJP��

&�OFM�GVUVSP �%PWF�TJ�WFEP�
OP�J�HJPWBOJ�NBSFNNBOJ �*N�
NBHJOBOEPTJ�USB����BOOJ
�VO�
UFS[P�EFHMJ�TUVEFOUJ�IB�EJDIJB�
SBUP�EJ�WFEFSTJ�BMM�FTUFSP�NFO�
USF�VOB�GFUUB�JNQPSUBOUF�Ò�JO�
DFSUB�TV�EPWF�TJ�USPWFSË��4PMP�
JM���
��QFS�DFOUP�TJ�JNNBHJOB�
BODPSB�JO�5PTDBOB��1FS�NPMUJ
�
JM�GVUVSP�Ò�JODFSUP��TPMP�JM����
QFS�DFOUP�DJSDB�TJ�JNNBHJOB�

JNQFHOBUP�DPO�JM�MBWPSP�BVUP�
OPNP
�JO�VOB�B[JFOEB�EB�MVJ�
DSFBUB
�NFOUSF�JM���
��QFS�DFO�
UP�DSFEF�DIF�MBWPSFSË�DPNF�EJ�
QFOEFOUF��j

2VFTUB � JOEBHJOF � SFTUJUVJ�
TDF �VOB �QSF[JPTB � GPUPHSBGJB �
EFMMB�TPDJFUË�o�EJDF�MB�QSFTJ�
EFOUF�EFMMB�'POEB[JPOF�1PMP�
VOJWFSTJUBSJP�HSPTTFUBOP
�(B�
CSJFMMB�1BQQPOJ�.PSFMMJ�o�
�QFS�
NFUUF�BJ�HJPWBOJ�EJ�GBS�FNFSHF�
SF�MF�MPSP�JEFF�TV�TUVEJP�F�PDDV�
QB[JPOF��6OP�THVBSEP�TVM�GV�
UVSP�EFMMB�QSPWJODJB
�DIF�PGGSF�
M�PQQPSUVOJUË � BMMF � TDVPMF
 �
BMM�VOJWFSTJUË
 � BMMF � BNNJOJ�
TUSB[JPOJ � F � BMMF � JNQSFTF � EJ �
USBDDJBSF�JOTJFNF�BJ�HJPWBOJ�
MB�SPUUB�QFS�JM�MBWPSP�EJ�EPNB�
OJ��-B�'POEB[JPOF�1PMP�VOJ�
WFSTJUBSJP�HSPTTFUBOP�Ò�TFN�
QSF�QJá�QVOUP�EJ�SJGFSJNFOUP�
EFMMB�DPNVOJUË�DJWJMF�TJB�QFS�
MB � GPSNB[JPOF � BDDBEFNJDB �
DIF�QFS�M�PSJFOUBNFOUP�BM�MB�
WPSPx��� !

� /JDPMF�5FSSJCJMF
ȭȇV+SVG�g~+GA�ȇV+Z�Vr�b�

"�TJOJTUSB
"OOB�3JUB
#SBNFSJOJ

EJSFUUSJDF
EJ�$OB
(SPTTFUP

"�EFTUSB
3JDDBSEP
#SFEB
	QSJNP
EB�TJOJTUSB


QSFTJEFOUF
$OB�(SPTTFUP

DPO�#SBNFSJOJ
F�J�QSPUBHPOJTUJ
EFMM�JOJ[JBUJWB

�

MEDICINA ESTETICA

preparati all’estate
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con la dott.ssa Cristina Di Mascio
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�TQFSJNFOUB�
SF�F�DJNFOUBSTJ�DPO�FTQFSJFO�
[F�TVM�DBNQP
�BUUSBWFSTP�UJSP�
DJOJ�DVSSJDVMBSJ�EB�DVJ�SJDFWF�
SBOOP�DSFEJUJ�GPSNBUJWJ��-F�MF�
[JPOJ�QSFOEFSBOOP�JM�WJB�OFM�
QSPTTJNP � BVUVOOP � BMM�6OJ�
WFSTJUË�EJ�4JFOB
�B�DVJ�TJ�BGGJBO�
DIFSBOOP�PSF�EJ�BUUJWJUË�GPS�
NBUJWB�JO�1SFGFUUVSB�F�JO�$P�
NVOF�EJ�(SPTTFUP
�QFS�GPSOJ�
SF�BJ�SBHB[[J�MB�OFDFTTBSJB�QSF�
QBSB[JPOF � UFPSJDB � F � QSBUJ�
DP�BQQMJDBUJWB�QFS�JOUFSQSFUB�
SF�BM�NFHMJP�JM�EFMJDBUP�SVPMP�
EJ�QSFTJEFOUF�EJ�TFHHJP��� !
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(SPTTFUP�0HHJ�Ò�JM�HJPSOP�
EFMMB�WFSJUË��µ�JM�HJPSOP�EFM�
DPOTJHMJP�DPNVOBMF
�OFM�RVB�
MF�TJ�EFDJEFSBOOP�MF�TPSUJ�EJ�
WJB�"MNJSBOUF�	F�EJ�WJB�EFMMB�
1BDJGJDB[JPOF � OB[JPOBMF � F �
WJB�&OSJDP�#FSMJOHVFS
��

5SFEJDFTJNP�QVOUP�BMM�PS�
EJOF � EFM � HJPSOP
 � JOGBUUJ
 � MB �
NP[JPOF�jQFS�DPOGFSNBSF�MB�
WPMPOUË�EFMMB�HJVOUB�EJ�JOUF�
TUBSF�VOB�WJB�B�(JPSHJP�"MNJ�
SBOUF�	F�DPNQBHOJB
x �QSF�
TFOUBUB�EBJ�DBQJHSVQQP�DPO�
TJMJBSJ�EJ�NBHHJPSBO[B
�GBUUB�
FDDF[JPOF�QFS�'PS[B�*UBMJB� �
*OUBOUP
�JO�BUUFTB�EJ�TBQFSF�
TF�M�BNNJOJTUSB[JPOF�DPNV�
OBMF�DPOGFSNFSË�MB�TVB�QPTJ�
[JPOF�TV�RVFTUB�TDFMUB�FTUSF�
NBNFOUF � EJWJTJWB
 � M�"OQJ �
QSFQBSB�VOB�QSPUFTUB�QBDJGJ�
DB�F�TJMFO[JPTB�GVPSJ�EBM�$P�
NVOF��

*M � DPNJUBUP � QSPWJODJBMF �
i/PSNB�1BSFOUJw�EFMM�"TTP�
DJB[JPOF�OB[JPOBMF�QBSUJHJB�
OJ�E�*UBMJB
�JO�BDDPSEP�DPO�MF�
BMUSF � SFBMUË � BEFSFOUJ � BMMB �
(SBOEF�BMMFBO[B�EFNPDSBUJ�
DB�FE�BOUJGBTDJTUB�QFS�MB�QFS�
TPOB
�JM�MBWPSP�F�MB�TPDJBMJUË
�

PSHBOJ[[B� VO� QSFTJEJP � DIF �
QSFOEF�JM�WJB�BMMF����F�DIF�Ò�MP�
DBMJ[[BUP�TJNCPMJDBNFOUF�WJ�
DJOP�BMMF�QJFUSF�E�JODJBNQP
�
QPTUF�EBWBOUJ�BM�NVOJDJQJP�
EJ�(SPTTFUP�JO�QJB[[B�%VP�

NP�JO�SJDPSEP�EFJ�USF�EFQPS�
UBUJ�QPMJUJDJ�HSPTTFUBOJ�"MCP�
#FMMVDDJ
�(JVTFQQF�4DPQFUB�
OJ�F�*UBMP�3BHOJ��*�QBSUFDJQBO�
UJ�BM�QSFTJEJP�QSPNFUUPOP�EJ�
HBSBOUJSF�JM�SFHPMBSF�TWPMHJ�

NFOUP�EFJ�MBWPSJ�EFM�DPOTJ�
HMJP
�NB�TQFSBOP
�DPO�MB�MPSP�
QSFTFO[B
�EJ�GBS�GBSF�VO�QBT�
TP�JOEJFUSP�BMM�BNNJOJTUSB�
[JPOF� DPNVOBMF� � "ODIF� MB �
TF[JPOF�&MWJP�1BMB[[PMJ�JOWJ�
UB�J�TVPJ�JTDSJUUJ�o�F�UVUUJ�J�DJUUB�
EJOJ�o�B�QBSUFDJQBSF�BM�QSFTJ�
EJP��j-B�QSFTFO[B�JO�TBMB�o�
TQJFHB�JM�QSFTJEFOUF�EFMMB�TF�
[JPOF�3PNFP�$BSVTJ�o�Ò�DPO�
TFOUJUB�TPMP�NBOUFOFOEP�VO�
SJHPSPTP�F�SJTQFUUPTP�TJMFO�
[JP��0HHJ�QBSUFDJQBOP�QBSUJ�
UJ
�BTTPDJB[JPOJ�F�TJOEBDBUJ��
-P�4QJ�$HJM�TUB�JOWJUBOEP�UVU�
UJ�J�QFOTJPOBUJ�B�QBSUFDJQBSF��
/PO� GBDDJBNP � NBODBSF � MB �
OPTUSB�QSFTFO[B��%PCCJBNP�
DPOUSBTUBSF�JO�PHOJ�NPNFO�
UP�MB�EFDJTJPOF�TDFMMFSBUB�EFM�
MB�HJVOUB�DPNVOBMF�EJ�EFEJ�
DBSF�VOB�WJB�BM�GBTDJTUB�"MNJ�
SBOUF
�BVUPSF�EFM�GBNJHFSBUP�
NBOJGFTUP�EFMMB�NPSUF�F�GVDJ�
MBUPSF�EJ�NPMUJ�QBSUJHJBOJx��

j7PMUJBNP�QBHJOBx
"ODIF�"[JPOF�EJDF�MB�TVB�

TVMMB�RVFTUJPOF�WJB�"MNJSBO�
UF� � .B � TFDPOEP � "OUPOJP �
5SPODPOJ
�JO�WFTUF�EJ�SBQQSF�
TFOUBOUF�EFM�QBSUJUP�HSPTTF�
UBOP�EJ�$BMFOEB
�Ò�JM�NPNFO�

UP�EJ�WPMUBSF�QBHJOB��j$J�TFO�
UJBNP�EJ�JOUFSQSFUBSF�MB�WPDF�
EFJ�DJUUBEJOJ�HSPTTFUBOJ�DIF�
TPOP�TUBODIJ�EFMMB�QPMJUJDB�
EFHMJ�TMPHBO
�EFMMF�HVFSSF�JO�
UFTUJOF�TV�OPNJ�EFMMF�WJF�o�EJ�
DF�o�7JB�"MNJSBOUF�Ò�VO�BCP�
NJOFWPMF � TDJPDDIF[[B
 � NB �
PSB�CBTUB��$IF�TJ�GBDDJB�VO�
QBTTP�JOEJFUSP�EB�UVUUF�MF�QBS�
UJ��4J�GJOJTDB�DPO�HMJ�JOTVMUJ
�MF�
NJOBDDF
�MF�QSPWF�EJ� GPS[B�
EB � QBMFTUSB � QFS � DVMUVSJTUJ� �
2VFTUB�OPO�Ò�MB�QPMJUJDB�BMMB�
RVBMF�OPJ�EJ�"[JPOF�WPHMJB�
NP�BTTJTUFSF��4JBNP�TUBODIJ�
o�DPOUJOVB�5SPODPOJ�o�EJ�WF�
EFS � FWJEFO[JBSF � QSPCMFNJ �
DIF � TFNCSBOP � NFTTJ � TVM �
DBNQP�DPNF�BSNJ�EJ�EJTUSB�
[JPOF�EJ�NBTTB
�DBNQBOFMMP�
EJ�BMMBSNF�FWJEFOUF�EFMMB�QB�

MFTF�JODBQBDJUË�EJ�WPMBSF�BMUP�
TV�UFNBUJDIF�CFO�QJá�EJ�TQFT�
TPSF�BMM�PSEJOF�EFM�HJPSOPx��
&�5SPODPOJ�GB�RVBMDIF�FTFN�
QJP�EJ�RVBMJ�TPOP
�TFDPOEP�
MVJ
�J�QSPCMFNJ�QJá�JNQFMMFO�
UJ��j4BSBDJOFTDIF�EJ�BUUJWJUË�
DPNNFSDJBMJ�DIF�TJ�BCCBTTB�
OP�QFS�TFNQSF
�BDDPHMJFO[B�
BMCFSHIJFSB�JO�DFOUSP�TUPSJ�
DP�B[[FSBUB
�GPSTF�DBTP�VOJ�
DP�JO�*UBMJB
�TUSBEF�EJTTFTUB�
UF
�QFSJGFSJB�DPNF�JM�#SPOY
�
SBDDPMUB � EJGGFSFO[JBUB � GBMMJ�
NFOUBSFx�� !
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(SPTTFUP�-B�DJUUË�DPNF�Ò
�MB�
DJUUË�DPNF�MB�WPSSFJ��(MJ�TUV�
EFOUJ�EFM�-JDFP�BSUJTUJDP
DMBT�
TJ����F����"�EFMM�JOEJSJ[[P�BS�
DIJUFUUVSB
�TJ�TPOP�DPODFOUSB�
UJ�TV�VO�RVBSUJFSF��&�JM �MPSP�
QSPHFUUP�EFOPNJOBUP�i#BS�
CBOFMMB�$JUZw�TBSË�QSFTFOUB�
UP�EPNBOJ�B�QBSUJSF�EBMMF����
OFMMB�TBMB�DPOGFSFO[B�EFM�.V�
TFP�EJ�4UPSJB�OBUVSBMF�EFMMB�
.BSFNNB
 � DPNF � FWFOUP �
DMPV�EFM�MPSP�QFSDPSTP�TDPMB�
TUJDP��4BSBOOP�MPSP�TUFTTJ�B�
QSFTFOUBSMP�

"�QBSUJSF�EBMM�PTTFSWB[JPOF�
EFMMB�DJUUË
�EBMMB�TUPSJB�VSCB�
OJTUJDB�EJ�(SPTTFUP�F�EFM�RVBS�

UJFSF�#BSCBOFMMB�	BODIF�HSB�
[JF�BMMB�DPMMBCPSB[JPOF�DPO�
M�*THSFD
�F�BUUSBWFSTP�MB�TPN�
NJOJTUSB[JPOF�EJ�VO�RVFTUJP�
OBSJP�BHMJ�BCJUBOUJ
�HMJ�TUVEFO�
UJ�EFMMB����"�IBOOP�DPOPTDJV�
UP�B�GPOEP�JM�RVBSUJFSF�F�IBO�
OP�SFBMJ[[BUP�VOB�NBQQBUV�
SB �EFMMB �TVB �WJWJCJMJUË �OFMMB �
QFSDF[JPOF�EFMMB�DJUUBEJOBO�
[B��)BOOP�BWJUP�MB�DPMMBCPSB�
[JPOF�DPO�M�"TTPDJB[JPOF�4FY�
BOE�UIF�DJUZ�EJ�.JMBOP
�GPOEB�
UB�EBMMF�BSDIJUFUUF�'MPSFODJB�
"OESFPMB�F�"[[VSSB�.V[[POJ�
HSP
�F�EBM�MPSP�MBWPSP�EJ�PTTFS�
WB[JPOF�EFMMF�DJUUË�EB�VO�QVO�
UP�EJ�WJTUB�EJ�HFOFSF�QFS�DP�

TUSVJSF�VO�RVBESP�DBQBDF�EJ�
JOUFHSBSF � MB �EJNFOTJPOF�EJ �
HFOFSF�OFMMB�SJGMFTTJPOF�TVMMB�
DJUUË
�DPTÖ�EB�GPSOJSF�BMMF�BN�
NJOJTUSB[JPOJ � QVCCMJDIF �
VOP�TUSVNFOUP�VUJMF�B�GPSNV�
MBSF�QPMJUJDIF�DIF�QPTTBOP�PS�
HBOJ[[BSF�HMJ�TQB[J�QVOUBO�
EP�BM�CFOFTTFSF�EJ�UVUUJ�

$POUFNQPSBOFBNFOUF � MB �
DMBTTF���"�IB�SFBMJ[[BUP�VOB�
QSPHFUUP�VSCBOJTUJDP�DIF�WF�
EF�JM�RVBSUJFSF�#BSCBOFMMB�EJ�
WFOUBSF�VOB�[POB�HSFFO
�QF�
EPOBMF �F �DJDMBCJMF
 � SFDVQF�
SBOEP�BMDVOJ�TQB[J�JO�EJTVTP�
DPNF�M�JESPTDBMP�F�MB�WFDDIJB�
GFSSPWJB
 � BMM�JOTFHOB � EFMMB �

FDP�TPTUFOJCJMJUË� � 4J � USBUUB �
EFMMB � QSPHFUUB[JPOF � EJ � VOB �
iSFE�MJOFw��VO�QFSDPSTP�BFSFP�
DIF�TJ�TWJMVQQB�MVOHP�JM�QBSDP�
F�DIF�DPMMFHB�MB�QBSUF�FTU�EJ�
(SPTTFUP�DPO�RVFMMB�PWFTU
�EJ�
WJTF�EBMMB�GFSSPWJB
�DIF�DPN�
QSFOEF�VO�QPOUF�DJDMP�QFEP�
OBMF�DIF�DPMMFHB�#BSCBOFMMB�
DPO�WJB�EFMMB�1BDF
�USBFOEP�
TQVOUP�EB�VO�WFDDIJP�QSPHFU�
UP�VSCBOJTUJDP��6OB�QSPTQFU�
UJWB�EJ�WJWJCJMJUË�F�TPTUFOJCJMJ�
UË�TJNJMF�B�DJÛ�DIF�Ò�HJË�SFBM�
NFOUF�BDDBEVUP�DPO�MB�8FTU�
4JEF�-JOFEJ�.BOIBUUBO��1FS�
QSPHFUUBSF�HMJ�TQB[J�SJDSFBUJWJ�
F�BEBUUJ�BJ�CBNCJOJ
�MB�DMBTTF�
TJ �Ò �DJNFOUBUB�DPO�VO�VTP�
DPOTBQFWPMF � F � DSFBUJWP �
EFMM�*OUFMMJHFO[B � BSUJGJDJBMF
 �
JNQBSBOEP�DPOUFTUVBMNFO�
UF�BE�VUJMJ[[BSF�J�OVPWJTTJNJ�
TPGUXBSF�QFS�EJTFHOBSF�JO��E�

2VFTUP�QSPHFUUP�BSDIJUFU�

UPOJDP
�DIF�IB�QSFTP�MF�NPT�
TF�EB�VO�NPEVMP�EJ�6SCBOJTUJ�
DB�UBUUJDB�DIF�MF�DMBTTJ�BWFWB�
OP�BGGSPOUBUP�EVSBOUF�MP�TDPS�
TP�BOOP
�SBQQSFTFOUB�VOB�GB�
TF�JNQPSUBOUF�EFM�QJá�BNQJP�
QSPHFUUP�1DUP�	BDSPOJNP�EJ�
1FSDPSTJ�QFS�MF�DPNQFUFO[F�
USBTWFSTBMJ�F�M�PSJFOUBNFOUP
�
QMVSJFOOBMF � EJ � TJNVMB[JPOF �
EJ�JNQSFTB�DIF�JM�-JDFP�BSUJTUJ�
DP�IB�NFTTP�JO�QJFEJ�JO�RVF�
TUJ�VMUJNJ�EVF�BOOJ�TDPMBTUJDJ��
Ò�TUBUP�EFOPNJOBUP�-�"��'BD�
UPSZ��6O�QFSDPSTP�DPSBMF�DIF�
IB�WJTUP�	F�WFESË�OFJ�QSPTTJNJ�
BOOJ
 � MB � DPMMBCPSB[JPOF � USB �
HMJ�TUVEFOUJ�EFMMF�EJWFSTF�DMBT�
TJ�EJ�BSDIJUFUUVSB�HVJEBUJ�EB�
QSPGFTTJPOJTUJ
 � EBHMJ � JOTF�
HOBOUJ�EJ�EJWFSTF�NBUFSJF�DVS�
SJDVMBSJ � F � TPQSBUUVUUP � EBMMF �
EPDFOUJ�EJ�BSDIJUFUUVSB�'SBO�
DFTDB�"NPSF�F�.BSUB�3BCB�
HMJ�� !
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-B�QSPUFTUB�TJMFO[JPTB�EJ�"OQJ
BM�DPOTJHMJP�QFS�WJB�"MNJSBOUF

-B�GJSNB
EFM�QSPUPDPMMP
E�JOUFTB
JO�1SFGFUUVSB

-B����F�MB���
EFMM�JOEJSJ[[P
BSDIJUFUUVSB
IBOOP
TUVEJBUP
B�GPOEP
MB�SFBMUË
EFM�RVBSUJFSF
F�MF
QSPTQFUUJWF
EJ�TWJMVQQP
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"[JPOF�JOWJUB�UVUUF
MF�QBSUJ�JO�DBVTB�B�GBSF
VO�QBTTP�JOEJFUSP
EB�QSPWF�EJ�GPS[B

JOTVMUJ�F�NJOBDDF

6OB�SFDFOUF
TFEVUB
EFM�DPOTJHMJP
DPNVOBMF

3PNFP
$BSVTJ
QSFTJEFOUF
EFMMB�TF[JPOF
"OQJ�i&MWJP
1BMB[[PMJw

4PUUPTDSJUUP�JM�QSPUPDPMMP�DPO�M�6OJWFSTJUË�QFS�MB�GPSNB[JPOF�EJ�HJPWBOJ

�'$�./0� )/$� �'����-��) ''��� '�!0/0-*

�
�� (JPWFE¬ �� .BHHJP �����

(3044&50



�)�1$�""$*�/-��$�TBQPSJ�0)$�$�� ''����- ((�
�$-*"0./�)�*� ��$.�*1 -��$'��$.�) '�+$�//*
7FUSJOB�5PTDBOB�SBEEPQQJB�TVM�UFSSJUPSJP��j7PHMJBNP�BVNFOUBSF�M�FTQFSJFO[B�F�M�FGGJDJFO[Bx

(SPTTFUP �" � (SPTTFUP
 � BMMF �
$BTFUUF�DJORVFDFOUFTDIF�EFM�
$BTTFSP�TFOFTF
�USF�HJPSOJ�EF�
EJDBUJ�BMMB�SJOBTDJUB�EFMM�BSUJ�
HJBOBUP�BSUJTUJDP��EB�PHHJ�B�EP�
NFOJDB�TJ �TWPMHFSË� M�FWFOUP�
EBM�UJUPMP�i3JOBTDJNFOUP�BSUJ�
HJBOP��.PEB
�CPUUFHB�PSBGB�F�
TPTUFOJCJMJUË��5SB�MF�HFPNF�
USJF�EFMMB�OBUVSB�F�J�HJBSEJOJ�
E�BSUJTUBw
�QSPNPTTP�EB�$PO�
GBSUJHJBOBUP�*NQSFTF�(SPTTF�
UP�F�EBM�1PMP�#JBODJBSEJ
�DPO�JM�
QBUSPDJOJP�EJ�'PSNJNQSFTB
�
$PNVOF�EJ�(SPTTFUP�F�*TUJUV�
[JPOF�-F�.VSB��

-B�NBOJGFTUB[JPOF�SBQQSF�
TFOUB�MB�UBQQB�DPODMVTJWB�EFM�
QFSDPSTP�EJ�GPSNB[JPOF�USB�
TWFSTBMF�EFMM�BOOP�TDPMBTUJDP�
���������
 � QSPNPTTP � EB �
$POGBSUJHJBOBUP � (SPTTFUP � F �
1PMP�#JBODJBSEJ�DPO�J�QSPHFUUJ�
i#PUUFHB�PSBGB��BSUJ�F�NFTUJF�
SJ�MBCPSBUPSJP�BUUJWP�EJ�NFUBM�

MJ�FE�PSFGJDFSJBw�F�i.PEB�F�TP�
TUFOJCJMJUË�(JBSEJOJ �E�BSUJTUB �
OFM � UFSSJUPSJPw
 � DIF � IBOOP �
DPJOWPMUP�HMJ�TUVEFOUJ�EJ�RVBS�
UB�F�EJ�RVJOUB�EFM�MJDFP�BSUJTUJ�
DP�OFMMB�SFBMJ[[B[JPOF�EJ�NB�
OVGBUUJ
�EVSBOUF�J�MBCPSBUPSJ�B�
TDVPMB
�DPOEPUUJ �EB�RVBUUSP�
B[JFOEF�BSUJHJBOF�EFM�UFSSJUP�
SJP��$BSUFTJP�EJ�"OOB�.BSJB�
$BSUFMMB��0SBGË�EJ�-BVSB�(JV�
TUJ��$SFBWJ�EJ�.BS[JB�'JEBO[B�
F�-JCFSUË�$SFBUJWB�EJ�%PNJO�
HB�5BNNPOF��"MMB�SFBMJ[[B�
[JPOF�EFMM�FWFOUP�GJOBMF�IBO�
OP�DPMMBCPSBUP�BODIF�HMJ�TUV�
EFOUJ�EFM�HSBGJDP�F�EFM�NVTJDB�
MF��

*M�QSPHSBNNB�EFJ�USF�HJPSOJ�
QSFWFEF��PHHJ�BMMF���
�M�BQFSUV�

SB�EFMMB�NPTUSB�EJ�HJPJFMMJ�UFT�
TVUJ�F�BDDFTTPSJ�SFBMJ[[BUJ�EB�
HMJ�TUVEFOUJ�F�EBMMF�TUVEFOUFT�
TF � EFM � -JDFP � BSUJTUJDP � 1PMP �
#JBODJBSEJ � EJ � (SPTTFUP �
OFMM�BNCJUP�EFM�QSPHFUUP��-B�
NPTUSB�SFTUFSË�WJTJUBCJMF�OFJ�
USF�HJPSOJ�DPO�J�TFHVFOUJ�PSBSJ��
PHHJ�GJOP�BMMF���
����EPNBOJ�
EBMMF��
���BMMF���
���F�EBMMF����
BMMF����F�MB�EPNFOJDB�EBMMF�
�
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%PNBOJ�BMMF���F����Ò�JO�QSP�
HSBNNB�JM�DPOWFHOP�EFEJDB�
UP�BM�SJOBTDJNFOUP�BSUJHJBOP��
*OUFSWFSSBOOP��(JPWBOOJ�-B�
NJPOJ
�QSFTJEFOUF�EJ�$POGBSUJ�
HJBOBUP � *NQSFTF � (SPTTFUP� �
(BCSJFMMB � $BSUFMMB
 � NBFTUSP �
E�BSUF�PSBGB�EJ�$BSUFTJP�MBCP�
SBUPSJP�F�EFTJHO�EJ�(SPTTFUP��
(JPWBOOJ � #PDDJB
 � EJSFUUPSF �
'POEB[JPOF�(FSNP[[J�$PO�
GBSUJHJBOBUP�*NQSFTF�F�GPSNB�
[JPOF�EJ�TJTUFNB��.BSDP�%F�
4BOUJT
 � DPOTVMFOUF � F � DPBDI �
B[JFOEBMF� � .BSJFMMB � $JBOJ
 �
BNCBTDJBUSJDF�&QBMF��#BSCB�
SB�3PTJOJ�EJSJHFOUF�EFM�1PMP�
#JBODJBSEJ��.PEFSB�'SBODF�
TDB�$JBSEJFMMP
�HJPSOBMJTUB��"M�
MF����TJ�UFSSË�MB�TGJMBUB�EJ�HJPJFM�
MJ
�UFTTVUJ�F�BDDFTTPSJ�SFBMJ[[B�
UJ�EBHMJ�TUVEFOUJ�F�EBMMF�TUV�
EFOUFTTF�EFM �-JDFP�BSUJTUJDP�
1PMP�#JBODJBSEJ�EJ�(SPTTFUP��

j$PO�RVFTUJ�QSPHFUUJ�$PO�
GBSUJHJBOBUP�TJ�QPOF�M�PCJFUUJ�
WP�EJ�BWWJDJOBSF�EVF�NPOEJ�
BODPSB�USPQQP�EJTUBOUJ�OFM�OP�
TUSP�1BFTF
�MB�TDVPMB�F�M�JNQSF�
TB
�F�EJ�GBSMP�QPSUBOEP�EJSFUUB�
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ELENCO DEI SITI INTERNET IN CUI IL POLO BIANCIARDI E’ STATO MENZIONATO: 
 

1. Sito internet istituzionale del comune di Grosseto, 4 aprile 2023 
“Con ogni mezzo”, ecco lo spot televisivo 
https://new.comune.grosseto.it/web/comunicati/con-ogni-mezzo-ecco-lo-spot-televisivo/ 

 
 

2. Maremma News, 4 aprile 2023 
Gli studenti del Polo Bianciardi alla commemorazione della strage dei Martiri d’Istia 
https://maremmanews.it/post/gli-studenti-del-polo-bianciardi-alla-commemorazione-della-strage-dei-martiri-d-istia 

 
 

3. Maremma News, 6 aprile 2023 
Un nuovo premio per il Liceo Artistico Bianciardi 
https://maremmanews.it/post/un-nuovo-premio-per-il-liceo-artistico-architettura-bianciardi 

 
 

4. Maremma News, 14 aprile 2023 
Tutto Vivaldi con “I concerti di Fondazione Grosseto Cultura” 
https://maremmanews.it/post/tutto-vivaldi-con-i-concerti-di-fondazione-grosseto-cultura 
 

 
5. Maremma News, 20 aprile 2023 

"Un posto per ricominciare". Inaugurata la mostra del Liceo Artistico Bianciardi 
https://maremmanews.it/post/un-posto-per-ricominciare-inaugurazione-della-mostra-del-liceo-artistico 

 
 

6. MAREMMAOGGI.NET, 22 APRILE 
Inclusione in classe i ragazzi del Bianciardi vincono la sfida 
https://www.maremmaoggi.net/inclusione-in-classe-i-ragazzi-del-bianciardi-vincono-la-sfida/ 

 
 

7. Maremma News, 24 aprile 2023 
"Un posto per ricominciare". Inaugurata la mostra del Liceo Artistico Bianciardi 
https://maremmanews.it/post/un-posto-per-ricominciare-inaugurata-la-mostra-del-liceo-artistico-bianciardi 

 
 

8. ILGIUNCO.NET, 27 aprile 2023 
Gli studenti del Bianciardi in visita al Senato: «Una gioia accogliere i giovani ambasciatori 
europei» 
https://www.ilgiunco.net/2023/04/27/gli-studenti-del-bianciardi-in-visita-al-senato-una-gioia-accogliere-i-giovani-ambasciatori-europei/ 

 
 

9. Maremma News, 28 aprile 2023 
Scuola: Il Polo Bianciardi in visita al Senato 
https://maremmanews.it/post/scuola-il-polo-bianciardi-in-visita-al-senato-1682625470 

 
 

10. GROSSETONOTIZIE.COM, 6 maggio 2023 
Nuova immagine per la Commissione pari opportunità: al via la mostra degli studenti 
https://www.grossetonotizie.com/scuola/2023/05/06/nuova-immagine-per-la-commissione-pari-opportunita-al-via-la-mostra-degli-studenti/ 

 
 

11. MAREMMANEWS.IT , 6 maggio 2023 
Pari Opportunità esposti Sala Pegaso disegni realizzati da studenti dell'Artistico 
https://maremmanews.it/post/pari-opportunita-esposti-sala-pegaso-disegni-realizzati-da-studenti-dell-artistico 
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12. CENTRITALIANEWS.IT, 7 maggio 2023 
Grosseto: da domani 8 al 19 maggio  esposti nella sala Pegaso del Palazzo della Provincia 
i disegni realizzati dagli studenti del Liceo Artistico per scegliere la nuova immagine 
della Commissione provinciale per le pari opportunità 
https://www.centritalianews.it/grossetoda-domani-8-al-19-maggio-esposti-nella-sala-pegaso-del-palazzo-della-provincia-i-disegni-realizzati-dagli-studenti-del-liceo-artistico-per-scegliere-la-nuova-immagine-della-commissione/ 

 
 

13. ILGIUNCO.NET, 8 maggio 2023 
I disegni del Liceo artistico in mostra: si sceglie la nuova immagine della commissione 
Pari Opportunità 
https://www.ilgiunco.net/evento/i-disegni-del-liceo-artistico-in-mostra-si-sceglie-la-nuova-immagine-della-commissione-pari-opportunita/ 

 
 

14. LANAZIONE.IT, 9 maggio 2023 
Il sogno dell’imprenditore Gli studenti pensano in grande Ma uno su tre si vede all’estero 
https://www.lanazione.it/grosseto/cronaca/il-sogno-dellimprenditore-gli-studenti-pensano-in-grande-ma-uno-su-tre-si-vede-allestero-910cd5ac 

 
 

15. MAREMMANEWS.IT , 10 maggio  e 11 maggio 2023 
“Aperitivi letterari”, Cinzia Severi presenta “La prigione della Paura” di Patrizia Pisino 
https://maremmanews.it/post/aperitivi-letterari-cinzia-severi-presenta-la-prigione-della-paura 
https://maremmanews.it/post/l-aperitivo-letterario-con-la-prigione-della-paura-di-patrizia-pisino 

 
 

16. CNA MACERATA, 11 MAGGIO 2023 
Grosseto, presentati i dati della seconda edizione del progetto CNA “Artigiani del 
futuro” 
https://www.mc.cna.it/grosseto-presentati-i-dati-della-seconda-edizione-del-progetto-cna-artigiani-del-futuro/ 

 
 

17. ILGIUNCO.NET, 11 maggio 2023 
Percorsi multisensoriali per abbattere le barriere della disabilità: ecco il progetto Dream 
house 
https://www.ilgiunco.net/2023/05/11/percorsi-multisensoriali-per-abbattere-la-disabilita-ecco-il-progetto-dream-house/ 
 
 

18. ILGIUNCO.NET, 12 maggio 2023 
“La prigione della paura”: al Polo Le Clarisse l’aperitivo letterario con l’autrice Patrizia 
Pisino 
https://www.ilgiunco.net/evento/la-prigione-della-paura-al-polo-le-clarisse-laperitivo-letterario-con-lautrice-patrizia-pisino/ 

 
 

19. GROSSETONOTIZIE.com , 13 maggio 2023 
Erasmus+: 48 studenti maremmani in partenza per l’estero 
https://www.grossetonotizie.com/scuola/2023/05/13/erasmus-48-studenti-maremmani-in-partenza-per-lestero/ 

 
 

20. MAREMMANEWS.IT, 13 maggio 2023 
Giovani europei crescono grazie alla Provincia di Grosseto con il progetto Erasmus+ 
https://maremmanews.it/post/giovani-europei-crescono-grazie-alla-provincia-di-grosseto-con-il-progetto-erasmus 
 
 

21. ILGIUNCO.NET, 13 maggio 2023 
Studenti delle superiori in partenza per l’Erasmus: le mete da Valencia a Malta 
https://www.ilgiunco.net/2023/05/13/48-studenti-delle-superiori-in-partenza-per-lerasmus-le-mete-da-valencia-e-malta/ 
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22. VITERBO24.it, 15 maggio 2023 
Al via il concorso musicale internazionale città di Tarquinia 
https://www.viterbonews24.it/news/al-via-il-concorso-musicale-internazionale-citt%C3%A0-di-tarquinia_131641.htm 

 
 

23. AREZZONOTIZIE.IT, 16 maggio 2023 
OroArezzo, il giorno dei giovani 
https://www.arezzonotizie.it/attualita/oroarezzo-open-day-studenti.html 

 
 

24. MAREMMAOGGI.IT, 16 maggio 2023 
Gli studenti del Bianciardi progettano la casa dei sogni 
https://www.maremmaoggi.net/studenti-bianciardi-grosseto-progetto-dream-house/ 

 
 

25. ILGIUNCO.NET, 20 maggio 2023 
Le opere di una studentessa del liceo artistico serale selezionate per il premio Nozzoli 
https://www.ilgiunco.net/2023/05/20/le-opere-di-una-studentessa-del-liceo-artistico-serale-selezionate-per-il-premio-nozzoli/ 

 
 

26. MAREMMANEWS.IT, 21 maggio 23 
Una studentessa del Liceo Artistico Serale candidata al Premio Nozzoli 
https://maremmanews.it/post/una-studentessa-del-liceo-artistico-serale-candidata-al-premio-nozzoli 

 
 

27. MAREMMANEWS.IT, 23 maggio 23 
Ecco i vincitori della 13^ edizione Concorso Musicale Città di Tarquinia 
https://maremmanews.it/post/ecco-i-vincitori-della-13-edizione-concorso-musicale-citta-di-tarquinia 

 
 

28. MAREMMANEWS.IT, 23 maggio 23 
Il futuro di Grosseto inizia da Barbanella 
https://maremmanews.it/post/il-futuro-di-grosseto-inizia-da-barbanella 

 
 

29. GROSSETONOTIZIE.COM, 24 maggio 23 
“Rinascimento artigiano”: tre giorni di eventi al Cassero 
https://www.grossetonotizie.com/grosseto/scuola-grosseto/2023/05/24/rinascimento-artigiano-tre-giorni-di-eventi-al-cassero/ 

 
 

30. MAREMMANEWS.IT, 25 maggio 23 
Grosseto, al Cassero l’evento “Rinascimento artigiano" 
https://maremmanews.it/post/grosseto-al-cassero-l-evento-rinascimento-artigiano 
 
 

31. ILGIUNCO.NET, 25 maggio 23 
Il palazzo della Provincia compie 120 anni: si festeggia con una giornata di musica e 
storia 
https://www.ilgiunco.net/2023/05/25/il-palazzo-della-provincia-compie-120-anni-si-festeggia-con-una-giornata-di-musica-e-storia/ 
 
 

32. MAREMMAOGGI.IT, 25 maggio 23 
Il palazzo della Provincia compie 120 anni con una festa 
https://www.maremmaoggi.net/il-palazzo-della-provincia-compie-120-anni-con-una-festa/ 
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33. LANAZIONE.IT, 25 maggio 23 
"Rinascimento artigiano" al Cassero: mostra, convegno e sfilata 
https://www.lanazione.it/grosseto/cronaca/rinascimento-artigiano-al-cassero-mostra-convegno-e-sfilata-3c5af809 
 
 

34. GROSSETONOTIZIE.COM, 26 maggio 23 
“Barbanella City”: gli studenti progettano il quartiere del futuro 
https://www.grossetonotizie.com/grosseto/scuola-grosseto/2023/05/26/barbanella-city-gli-studenti-progettano-il-quartiere-del-futuro/ 

 
 

35. ILGIUNCO.NET, 26 maggio 23 
“Barbanella City”: gli studenti ridisegnano il quartiere di Grosseto all’insegna della 
sostenibilità 
https://www.ilgiunco.net/2023/05/26/barbanella-city-gli-studenti-ridisegnano-il-quartiere-di-grosseto-allinsegna-della-sostenibilita/ 

 
 

36. MAREMMANEWS.IT, 26 maggio 23 
Studenti del liceo artistico protagonisti della tre giorni dedicata all’artigianato 
https://maremmanews.it/post/gli-studenti-liceo-artistico-protagonisti-della-tre-giorni-dedicata-all-artigianato 
 
 

37. MAREMMAOGGI.IT, 27 maggio 23 
Nei progetti studenti Barbanella diventa quartiere green 
https://www.maremmaoggi.net/nei-progetti-studenti-barbanella-diventa-quartiere-green/ 

 
 

38. Sito internet istituzionale del comune di Grosseto, 27 maggio 2023 
“Barbanella city”, il progetto degli studenti per il quartiere 
https://new.comune.grosseto.it/web/comunicati/barbanella-city-il-progetto-degli-studenti-per-il-quartiere/ 

 
 

39. STAMPTOSCANA.IT, 29 maggio 23 
Festa e mostra a Grosseto per i 150 del Palazzo della Provincia 
https://www.stamptoscana.it/festa-e-mostra-a-grosseto-per-i-150-del-palazzo-della/ 

 
 

40. LAMILANO.IT, 29 maggio 23 
Grosseto: “Barbanella City”, l’evento di presentazione di un progetto innovativo per il 
quartiere. 
https://lamilano.it/eventi/grosseto-barbanella-city-levento-di-presentazione-di-un-progetto-innovativo-per-il-quartiere/ 

 
 

41. MAREMMAOGGI.NET, 30 maggio 23 
Un documentario di archeologia sottomarina con gli studenti 
https://www.maremmaoggi.net/un-documentario-di-archeologia-sottomarina-con-gli-studenti/ 

 
 

42. MAREMMANEWS.IT, 30 maggio 23 
“ARCHEO-NAUTILUS” terminato il documentario 
https://maremmanews.it/post/archeo-nautilus-terminato-il-documentario 
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